
 

 

 

February 12, 2025 
To, 

Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

 

Scrip Code- 530245 

 

Dear Sir / Madam, 

 

Sub: Submission of Unaudited Consolidated and Standalone Financial Results for Quarter ended 

December 31, 2024, along with Limited Review Report 

 

In continuation of our letter dated February 05, 2025 pursuant to Regulation 33 read with Regulation 30 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby inform you that the Board of Directors of the Company in its meeting held today i.e on 

Wednesday, February 12, 2025, inter alia considered and approved the following: 

 

1. The Unaudited Standalone Financial Results set out in compliance with Indian Accounting 

Standards  (Ind–AS) for the Quarter ended December 31, 2024 , together with Statement of Assets 

& Liabilities and Cash Flow Statement 

 

2. The Unaudited Consolidated Financial Results set out in compliance with Indian Accounting 

Standards  (Ind–AS) for the Quarter ended December 31, 2024, together with Statement of Assets 

& Liabilities and Cash Flow Statement 

 

The Unaudited Financial Results (Standalone and Consolidated), duly approved by the Board of Directors of 

the Company in their meeting held today i.e. February 12, 2025, together with Limited review report thereon 

are enclosed herewith as - Annexure A 

 

The aforesaid results are also being disseminated on Company’s website at http://afsl.co.in/investor-

relation.html. 
 

The Board Meeting commenced at 04.00 P.M. and concluded at 04.30 P.M. 

 

You are requested to kindly update above information on your record. 

 

Thanking You, 

 

FOR ARYAMAN FINANCIAL SERVICES LIMITED 

 

 

 

 

REENAL KHANDELWAL 

(COMPANY SECRETARY AND COMPLIANCE OFFICER)  



214, New Delhi House, 
27, Barakhamba Road, 

New Delhi – 110001 
Ph: +91 11 43596011; 
Email: delhi@vnp.in; 

Web: http://www.vnp.in 

  

 V.N. PUROHIT & CO. 
 CHARTERED ACCOUNTANTS 

 

 

KOLKATA | DELHI | HYDERABAD | DURGAPUR  

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM UNAUDITED STANDALONE 
FINANCIAL RESULTS 
 
To, 
The Board of Directors,  
Aryaman Financial Services Limited 
102, Ganga Chambers, 6A/1, W.E.A. 
Karol Bagh, New Delhi- 110005 
CIN: L74899DL1994PLC059009 
 
We have reviewed the accompanying statement of Standalone Unaudited Financial Results 
(„the statement‟) of ARYAMAN FINANCIAL SERVICES LIMITED (the “Company”) for the quarter 
ended 31st December, 2024 and year to date results for the period 1

st
 April 2024 to 31

st
 

December 2024 being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended 
(the „Listing Regulations‟). 
 
This statement which is the responsibility of the Company‟s Management has been approved by 
the Board of Directors has been prepared according to the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review.  
 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
 
Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement.  
 
FOR V. N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. 304040E 
 
 
O. P. Pareek 
Partner 
Membership No. 014238 
UDIN: 25014238BMJLZK6602 
 
Place: New Delhi  
Date: 12

th
 day of February, 2025 

Om Prakash 
Pareek

Digitally signed by Om 
Prakash Pareek 
Date: 2025.02.12 
16:37:22 +05'30'



Corporate Office : 
. 60, Khatau Building, Gr. Floor, 

Alkesh Dinesh Modi Marg, Opp. P. J. Tower (BSE Bldg.), 
Fort, Mumbai - 400 001 
Tel. : 022-6216 6999 / 2261 8264 

FINANCIAL SERVICES LTD Fax : 2263 0434 
Email : info@afsl.co.in + Website : www.afs|.co.in 
CIN : L74899DL1994PLC059009 
GSTIN : 27AABCA1376P1ZD 

ARVAMAN FINANCIAL SERVICES LIMITED 
Standalone unaudited Financial Results for the Quarter and Nine months ended Deccmber 31, 2023 

T Ty 
Standaione Resulis 

SrNa Quarter Ended Nine Month Ended Year ended 
Un-Audited | _Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited 
31-Dec2d 30-Sep-24 31-Dee-23 31-Der-24 31-Dec23 31-Mar-24 

Revenue from Op 
() [Fees and Commission Income 551 39350 65798 2630 137703 TSi06 
(i) | ncome from Sales of Stock-in Trade ¥ 
() [Investment & Dividend Income 
(1) [Total Revenue from Operations [() * (1) ¥ () | 5551 39350 65798 526,50 1377.03 1.510.69 

(1)__[Other Income FIEE] %670 FEET) Ti6a 5795 [FER 

[Total Income [() + ()] 26385 2020 68139 90413 143499 193,52 

[Expenses 

@ [Purchases of Stock-in Trade 
(1) [Changes in Inventories 5 : 
i) [Employee Benefit Expenses [5IH] 5008 o0 To4 48 T35 30 8106 
(Gv) _[Fees and Commision Expenses $91 20969 36718 3319 78632 83587 
() [Other Expenses 1565 3671 1018 8642 2850 [553) 
(i) |Funance Costs - 5 001 = 007 008 
(vi1) _|Depreciation & Amortization Expenses [E7) 05 217 330 X5 665 
(V) [Total Expenses 163.01 29843 898 56730 Y6162 1.085.79 

(V) |Profit/ (Loss) before exceptional tems and tax [(01) - (V)] 0085 [Fikid 70231 33685 037 507.73 
(Vi) | Exceptional ltems 
(Vi) [Profit/(Loss) before tax [(V) - (VI)] 100.85 12177 24231 336,85 47037 507.73 
(V) [ Tax Expenses 

(1) Current Tax 3587 3086 638 8587 (I TR 
(2) Deferred Tax 040 ©10) ©26)] [IET} ©82) ©62) 
(3) Short/(Excess) provision for tax- Previous vears. B - - 

Profit/ (Loss) for period [(VI) - (VITD)] 7458 5100 81,28 35067 35198 EIX] 
Other Comprehensive Income (Net of Tax) : 
[Total Comprehensive Income for the period [(IX) + (X)] Tas6 9100 18138 5067 35195 37051 
Details of Equity Share Capital 
[Paid-up Equity Share Capital 11682 T16820 116820 116820 16830 116870 
[Face value of Equity Share Capital (in Rs ) 10.00] 1000 1000 1000 1000 1000 

XI11)__[Other Equity 1855 67 855 67 17575 1855 07 a1 75 Ta75 75 
X1V 

Tt [} 755 FIE Tor 
Diluted (Rs) 061 078 155 315 301 

1 The figures for the corresponding previous period have been regroupedreclassified wherever necessary. to make them compy 

‘The Company has only one business one segment in which it operates viz. Financial services & related activities 

3 These results have been subjected to limited review by the Statutory Auditors 

4 Theabove result for the Quarter and Nine month ended December 31, 2024 have been reviewed by the audt committee mecun held on | 21h February. 2025 and approved by the Board of 
Directors in their meeting held on 12th February, 2025 

5 Theaforesaid Quarterly Financial Results are also being disseminated on the website of the Company 1.¢.(https //www afsl co w/investor-relation himl) 

Mumbai DIN: 01628855 
12th Feb, 2025 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005.
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 V.N. PUROHIT & CO. 
 CHARTERED ACCOUNTANTS 

 

 

KOLKATA | DELHI | HYDERABAD | DURGAPUR  

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF CONSOLIDATED UNAUDITED 
QUARTERLY FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
 
 
To, 
 
The Board of Directors, 
Aryaman Financial Services Limited 
102, Ganga Chambers, 6A/1, W.E.A. 
Karol Bagh, New Delhi- 110005 
CIN: L74899DL1994PLC059009 
 
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of ARYAMAN FINANCIAL SERVICES LIMITED (the “Company”) and its subsidiaries 
for the quarter ended 31

st
 December, 2024 and year to date results for the period 1

st
 April 

2024 to 31
st
 December, 2024 being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended (the „Listing Regulations‟), 

 
2. This Statement, which is the responsibility of the Parent‟s Management and approved by 

the Parent‟s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

 
 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

 
 
4. The Statement includes the result of two subsidiary Companies i.e. Aryaman Capital 

Markets Limited and Escorp Asset Management Limited. 
 
 
 
 
 
 



 

 

 

 

 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 
 
 
FOR V. N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. 304040E 
 
 
O. P. Pareek 
Partner 
Membership No. 014238 
UDIN: 25014238BMJLZL5806 
Place: New Delhi. 
Date: 12

th
 day of February, 2025 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Om Prakash 
Pareek

Digitally signed by 
Om Prakash Pareek 
Date: 2025.02.12 
16:38:45 +05'30'



Corporate Office : 
60, Khatau Building, Gr. Floor, 
Alkesh Dinesh Modi Marg, Opp. P. J. Tower (BSE Bldg.), 
Fort, Mumbai - 400 001 
Tel. : 022-6216 6999 / 2261 8264 
Fax : 2263 0434 

FINANCIAL SERVICES LTD ' Email : info@afsl.co.in » Website : www.afs|.co.in 
CIN : L74899DL 1994PLC059009 
GSTIN : 27AABCA1376P12D 

ARVAMAN FINANCIAL SERVICES LIVMITED Conit Financial Reslts or the Quarter and Nine month ended December 3T, 057 
TR inTocg Consoldaied Resuls 

SNe —— Quirer Ended Nine Month Ended Vear ended Urmudted | Un-Audied | Unudited UnAudied | Un Awdited Audied EIEFET] owmzs 3122 Siizas EINFET) EET=) Revenue fram Operations 
0 e and Commisuion Incons Tiver EITRR T i (R[N} TS5 Incomefrom Sales of Stockn Trade Tistar Tous 00 Iy KXY FXFETH B NPT Tnvesiment & Dnadend Incone 256076 15260 EITED 307643 FXIOR) T 0 Total Revemve from Operations [ 378789 Taseal (NGNS AT Sostar Gt 
)| O e FExy [P T EII7H PR T W07 
i Tota Tncome [+ )] Sams Toiiw [REX) AT [Ny T 

Experses z 
G| Purchases of Stockn Trade 577 T S5 056 T AT )| Changes i imvenions 2163 53] 1960 19,43 FIKS S )| Enploves Beneft Experics 70301 ESAT) 60 5 50 o008 Toi )| Fecs and Commsion Exponses 552 25336 Sow oz 607 795 08 [ O Expemcs FIET] FIIaT] 17ov 5503 Y3 ) Finance Cons o255 () [T ELI) PRI} (1) | Depreiaton & Amorizaton Experses 50 ER] £ s 127 V)| Total Expenses 20250 T 5310 EECE) EXLED) 

(V)| Profi [ (Loss] befor exceptional ems and % (111 (IV] 00 0208 55 EXETT) S V1| Exceptional liems s VI Profit/ (Los| before tax V)= (VI 5008 S0z [} XIS XX VIl Tax Expenses - (1) Corrent Tax %70 FIET) KT} TS YR Q) Shot e Provision for t previous vear T - T T ] Deferd Tax Tos ] ¥R [y W) E 
(0| eoft (Loss tor periot from covining operaions v - vt pRTIRY o893 oy 346087 20210 w806 09 Proit (Lovs) o peiod from discomtine opertions (Nt of Ta) ? 
K1) Profi ] (Lows) for th period [(1X) + (X)] PiTE G5y o XTI EXGTRT) e 
R0 Other Comprobensive Income (Netof Tax) To% ER) BTy PR Eii] JEITED) X111 | Total Comprehensiv Income for the period [(XI) < 0 ERGET) [NEX) EIPET] o3 109951 RIS 
1Y) Totl profi & Lom airibuiabie o 3 ~Ownersof the Compary i1 G 5w FXITIFS Tt (R ~Non Consrolling Company 725 16070 7o LidL7s 95438 98503 

ther Comprebensive ncome airutable to x 
- Ouaers of he Conpamy T FENE] [IIFS w7 19651 ) ~Non Controling Compary P 097 i 500 019.6] G306 

XV]_| Total Comprohensive Income forthe Perid sbuiabie o 5 - Ouners of te Compan 3T i ERIT) TR e ~Nn Controling Compary B 166 ) Leaeso [ET) 5y 
V)| Detalls ot Equity Share Capial 5 

Pudup Equiy Shre Capia! Ties30 IRIEED TiG [RIEET) [RIEEN Tia Face valo o Equiy Share Capial (n 2] 1000 1000 1000 o0 10.00 0.0 (XVID | Other Equiy 06 AR T PRI I ) TIXVII | Earnings per share for e perind) 
Basic (ks) 1550 [ 5% X PED P Dilied (] 1550 S0 o5 »6] T1as 2558 

Notes: 
1 Th figurs forthe corresponding previous period have bocn regroupedres assificd wherever neccssary, to mke them comparable 
2 The Company has only one busincss one scgment i which it operats viz. Financial services & relted aciv s 
3 These results have bocn subjectd to fimited review by the Statutory Audiors 
4 e above reslt forthe Quarter and Nine month ended Denber 31, 2024 have been eviewse by the audit commites mecting heid o 121 February, 2025 and spprovad by the Board of Dicctors their mecting held on 124h February, 2026 

 The aforesaid Quarterly Financial Resuls are also being diseminated on the websit of the Company . (hip/afslco vinvestor-rclaion hily 

Mumbai 
121h February. 2025 

Regd. Office : 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110005
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